Audit Report Lag (ARL) the completion of the audit that the length of time is measured from the date of closing of the financial year until the issuance of the audit report signed by the auditor. Benefits of the financial statements will be reduced if the report is not available on time. This study examines the Good Corporate Governance (GCG) mecanism and eksternal auditor that affect ARL including the board of ditectors, independent board of ditectors, audit committee and the external auditors and regulatory pressures. This study sampled kompas 100 companies in Indonesia Stock Exchange, with a sample of 94. This study was measured by using a Moderated regression analysis. These results indicate that Partially, the board of directors, independent board of directors have a significant effect on ARL before and after uses moderating variabel legal pressure, and the audit committe, external auditors have not a significant effect on ARL. Regulatory pressures plays a role as a moderator variable in the relationship the ARL with the GCG.
Introduction
Information about the financial position, results of operations, changes in capital position and the company's cash flow within a certain time period are presented in the company's financial statements. This information is useful for interested parties as one input in making business decisions when presented on time (Fujianti, 2016) . Timeliness of financial statement presentation is an important element for the functioning of the capital market mechanism. Delays in presenting financial statements can result in reduced relevance of financial information in decision making.
Considering the importance of the timeliness of presenting the financial statements of the Capital Market and Financial Institution Supervisory Agency which is now renamed the Financial Services Authority (OJK) issued a regulation regarding the deadline for presenting financial statements and fines for the presumption of annual financial statement presentation. Financial Services Authority Regulation Number 29/Pojk.04/2016 Concerning Annual Reports of Issuers or Public Companies determine the deadline for the presentation of financial statements by companies listed on the Indonesia Stock Exchange at the end of the fourth month after the financial year ends and administration for the late. Even though the deadline for presenting financial statements and fines has been determined, it is proven that there are still many companies that are late in presenting financial statements. The length of time for the presentation of financial statements until the date of issuance of audited financial statements is called Audit Report Lag / ARL (Habib and Bhuiyan 2011; Reheul et al. 2013) . ARL has been the object ISSN 1923 -3981 E-ISSN 1923 of research by many researchers in various countries, both in developed and developing countries. Variables that were examined extensively in relation to ARL were revealed from previous studies, namely audit related variables (Lee and Jahng, 2008) such as audit risk, audit complexity and auditor expertise (Chan et al, 2015) , auditor type, auditor change, type of audit opinion (Ahmed and Hossain, 2010) . This is because the financial statements presented to the public must have been through an audit process by an external auditor. External auditors need time to complete the audit process so that it will affect ARL.
In addition to the audit variables, the mechanism of Good Corporate Governance (GCG) as a variable that influences ARL is also widely studied in previous studies, because the GCG mechanism includes the ownership structure, the board of commissioners, the board of directors, the audit committee that functions as the supervisor and controller of management actions in making operational decisions company. GCG also facilitates the presentation of financial statements on time (Ilaboya and Christian, 2014) . However, the results of the study show a contradiction in the effect of the GCG mechanism on ARL. Azubike and Anggreh (2014) showed the influence of the size of the board of commissioners on ARL while Nor et al. (2010) shows the opposite has no effect. Apadore and Noor (2013) documented that the independent board of commissioners had a significant effect on ARL while Li et al. (2014) shows the opposite results. Voku and Cular (2014) show that independent audit committees have a significant effect on ARL while Aljaaidi et al (2015) show the opposite.
Previous research has not yet examined the legal compliance pressure associated with ARL. This legal compliance pressure forces a person or organization to comply, because if not, the risk of witnesses must be borne by the organization or company. Lord and Dezoort (2001) state that an auditor who is subject to compliance with both legal / regulatory and social compliance will affect the audit quality. This legal compliance pressure is predicted to play an important role on ARL, because corporate GCG is to include people who are rational. Rational people will certainly not avoid risk or witness. The law enforcement stress variable is a variable worth studying in the relationship of GCG to ARL. For this reason, this study will review the effect of audit and GCG variables on ARL and examine the ability to moderate the legal compliance pressure variables in the relationship of GCG variables to ARL. This variable, the legal obedience pressure, hereinafter referred to as legal obedience, is a new variable added in this study.
Literature Review and Hypothesis Development

Board of Commissioners and Audit Report Lag
One of the weaknesses of BoC's large size is communication and coordination problems (Nor et al., 2010) . This makes the board of commissioners less capable and less efficient at monitoring company operations compared to the small size of the board of commissioners (Dimitropoulos & Asteriou, 2010) . Mak and Li (2001) argue that the large size of the BoC is less able to participate and is not organized so that it cannot reach agreement. Xie et al. (2003) also argue that the small size of the board of commissioners is not burdened with bureaucratic problems, so that they are better able to provide better financial supervision reports.
H1: The Board of Commissioners influences the audit report lag.
Independent Board of Commissioners and Audit Report Lag
Independent Board of Commissioners (BoC) is a board of commissioners from outside the company. This council has proven to be important and has been recognized and even regulated in capital market regulations regarding the necessity of companies to have BoC. GCG mechanisms in many countries pay special attention to having a reasonable proportion of BoC in the company. BoC is an important element in the GCG mechanism and its presence on the board of commissioners is a recommendation from GCG practitioners (Zattoni & Cuomo, 2010) . Regulations from various countries require that an independent commissioner develop the duties and responsibilities to carry out effective supervision (Lazar et al., 2014) on the behavior of directors. BoC which effectively monitors the behavior of directors in the interests of minorities (El Masry, 2008) .
H2: The Independent Board of Commissioners has a negative effect on audit report lag.
Independent Audit Committee and Audit Lag Report
Independent Audit Committee (IAC) is an important part of the GCG structure specifically related to the quality and issuance of financial statements (Ika and Ghazali, 2012) and is an important monitor in the financial reporting process. Regulators and investors call on audit committees to be independent from management to be able to carry out effective monitoring, so as to suppress opportunistic behavior of management, and ensure the presentation of quality financial statements (Agoglia, et al. 2011) .
This audit committee usually has a majority of members of the executive and is expected to look at the company's affairs in a separate and impartial manner. The quality and credibility of financial reporting can decrease when the audit committee has low independence or is not independent (Habbash, 2010) . One of the objectives of the audit committee is to provide an objective review of financial information (Emeh, 2013) and Archambeault et al (2008) show that the independence of the audit committee reduces earnings management and the possibility of presenting financial reporting fraud. Likewise, Choi et al. (2004) found when audit committee members owned shares in the company, they were less effective in reducing earnings management. Thus, the independence of the audit committee is a key factor in increasing its role in preventing mis-statements in the financial statements.
H3: The independent audit committee has a negative effect on audit report lag.
External Auditors and Audit Lag Report
Financial statements that are presented to the public must go through an audit process by the External Auditor (EA) to obtain the integrity and legitimacy of the accuracy of the financial statements. The audit process takes time so that it can influence ARL. Afify (2009) states that large audit companies have a strong motivation to complete audit work in a timely manner, in order to preserve their reputation and name. The reputation of the Public Accounting Firm (PAF) is a signal that the PAF is conducting an audit process well so that it can maintain public trust. Large PAFs are predicted to complete the audit process faster than smaller PAFs, because they have more qualified audit staff. The auditor's expertise has an impact on the efficiency and effectiveness of the audit process (Blankley et al. 2014 ). The auditor's broader knowledge about the client's line of business or the specifications of the type of industry, enables the auditor to identify and overcome risks in the audit process (Blankley et al., 2015) . Habib (2015) states that large PAFs produce shorter ARL compared to small and medium auditor PAFs. Lee et al. (2009); Dao, and Pham (2014) prove there is an influence of external audit on ARL.
H4: The external auditor influences the audit report lag.
Legal Compliance and Audit Report Lag
The timeliness of the presentation of financial statements received attention from regulators (Krishnan and Yang 2009; Abbott et al. 2012; Bronson et al. 2011 ). This attention is mainly aimed at the deadline for presentation of the report. Securities and Exchange Commission (SEC) regulators in several countries have established regulations regarding deadlines for the presentation of financial statements in order to reduce delays in presenting financial statements by many public companies (Lambert et al. 2013 ). The Indonesia Stock Exchange has also set rules regarding the deadline for the presentation of financial statements for listed companies, which is March 31 the following year after the financial statement date ends. The deadline for the presentation of financial statements is a pressure for companies to reduce ARL, because companies that do not comply with these regulations will be subject to witnesses in the form of fines of Rp 150 million. Therefore this regulation is a pressure for companies to comply with these regulations. The pressure to obey the rules in this study is termed legal compliance.
H5: Legal compliance has a negative effect on audit report lag.
H6: The higher the size of the board of commissioners and the legal compliance affect the shorter audit report lag.
H7: The higher the size of the independent board of commissioners and the legal compliance affect the shorter audit report lag.
H8: The higher the size of the independent audit committee and legal compliance affect the shorter audit report lag.
Research Methods
Determination of the sample based on purposive sampling method, namely companies listed in the compass group 100 in 2016. Based on the sample selection criteria obtained 95 companies and 5 companies were excluded from observation because they did not have complete data.
The variables in this study were measured based on previous research, except for the legal pressure variable measured by rank. The dependent variable of Audit Report Lag (ARL) is defined as number of days from the closing date of the book until the date the audit report is signed with the measurement scale of ratio. The independent variable of Board of Commissioners is defined as the ratio of the number of members of the board of commissioners to the board of directors with the measurement by using ratio scale. The independent variable of independent Board of Commissioners (BOC) is defined as the ratio of the number of independent commissioners to the members of the board of commissioners with the measurement by using ratio scale. The independent variable of independent ISSN 1923-3981 E-ISSN 1923-399X
Audit Committee (IAC) is defined as the ratio of the number of independent audit committee members to the audit committee members with the measurement by using ratio scale. External Auditor (AE) is measured with the measurement using nominal scale that Big Four accounting firms = 1 and Non big four = 0.
As moderator, legal compliance is measured with ratio scale that timely submit the financial statements to IDX = 2, not timely submit the financial statements to IDX = 1, and not submit financial statements to IDX = 0. As control variables, Total Assets (TA) is measured with log total assets using ratio scale and Profitability (PROFIT) is measured with Net profit margin using ratio scale.
For legal pressure, rank 2 is given to companies that timely present financial statements in the previous year, 1 is given to companies that are late in presenting and 0 for companies that do not present. The measurement based on this ranking is based on the logic that the right time will be better than the wrong time and the wrong time is better than not presenting a financial report. This study also includes control variables, namely Total Assets (TA) as measured by log total and Profitability (PROFIT) as measured by net profit margin. 
Results
The object of research is companies listed in compass 100 in 2013. The total population is 100 companies minus 5 companies that do not have complete data and 1 data outlier, so the number of study samples is 94. ISSN 1923-3981 E-ISSN 1923-399X The ARL variable has a minimum value of 16 days, a maximum of 90 days, an average of 67,362 days and a standard deviation of 17,495. The DK variable with a minimum value is 0.364, a maximum of 2.167, an average of 0.915 and a standard deviation of 0.363. The BOC variable value of minimum value is 0.167, maximum of 0.800, average of 0.436 and standard deviation of 0.118. IAC minimum value is 0.00, meaning that there are companies that do not have an independent audit committee, a maximum of 1.000, meaning that the company has a maximum of one audit committee. The AE variable has a minimum value of 0.00 and a maximum of 0.100. A value of 0.00 means being audited by non big four and 1 being audited by big four. There are 22 companies audited by non big four companies and big for 72. The KH variable with a minimum value is 1.00. A value of 1.00 means that the company is not timely in presenting financial statements. There were 25 companies which did not meet on time. The KH variable has a maximum value of 2.00. A value of 2.00 means that on time the presentation of the financial statements of the previous year totaling 69 companies. The TA variable is measured by natural logarithm of total assets while the PROFIT variable is measured by Net Profit Margin. Correlation is significant at the 0.05 level (2-tailed); **. Correlation is significant at the 0.01 level (2-tailed) Table 2 shows the correlation matrix of each variable. BoC was not positively related to ARL (0.019, p> 0.05), while independent BoC had no significant negative correlation with ARL (-0.041, p> 0.05). IAC was positively not significantly related to ARL (0.016, p> 0.05). External auditors are negatively associated with insignificant ARL (-0.145, p> 0.05). KH was significantly negatively related to ARL (-0.237, p <0.01). Two control variables namely TA were significantly negatively related to ARL (0.431, p <0.01) and significant negative profit with ARL (0.274, p <0.01). .199 Adjusted R 0.372 F Statistics 0 * significant at the 0.05 level (2-tailed); ** significant at the 0.01 level (2-tailed). Table 4 shows the results of the regression test for hypothesis testing. The results of this test have fulfilled the classic assumption test and model fit test with F statistic (p <0.01) with adjusted R2 of 37.2%. The test results showed that variables BoC, IBoC, LC, TA, PROFIT, LC*BoC, and LC* BoC had a significant effect (p <0.01) with ARL, while IAC, EA and LC*IAC were not significant.
Conclusions
The existence of a deadline for presenting financial statements on the IDX is a determining factor for GCG in reducing audit report delay in Indonesia. This proves that the existence of a board of commissioners, an independent board of commissioners, an audit committee does not necessarily present a timely financial report, but must be suppressed first through applicable regulations or laws. For this reason, Bapepan is right to provide witnesses to companies listed on the Indonesia Stock Exchange if it is too late to present financial statements in the form of fines, having to pay Rp. 150.000.000. previous. In this study there are still 25 companies that present financial statements exceeding the specified time limit, for that in the future it may be more stringent sanctions in the form of deletion from listed companies in order to reduce or minimize companies that do not meet the accuracy of financial statement presentation and if this fulfilled then ARL can be reduced or shortened.
